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IF WE TAKE EVERY PACE AS OUR AIM
AND EVERY AIM AS OUR PACE
WE WILL SUCCEED

LEK VIRIYAHBHUN
The Founder of The Viriyah Insurance Co., Ltd.

Maintained at the top position in motor insurance for the past 21 years

Besides, the company has consecutively gained the largest market share for 16 years

Having truly shown its professionalism in non-life insurance

MILESTONE OF SUCCESSION
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SEIZE THE DAY
AND TAKE ACTION RIGHT AWAY
EVERY DAY IS A NEW LIFE
WHICH WE MUST HOLD ON TIGHT
AND LIVE THAT NEW DAY WELL
BECAUSE AS ‘TODAY’ CONTINUES
TOMORROW IS CREEPING IN

LEK VIRIYAHBHUN
The Founder of The Viriyah Insurance Co., Ltd.

Honored as the number-one insurance company
Showing its effort and determination in serving its customers with the highest service quality
With fairness and trust in service that gained from people and society
Successive rewards gained repeatedly
Maintaining its professionalism

Never stop improving and always prompt to move forward
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PRESTIGE PRIZES AND AWARDS
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DO NOT BE TOO MUCH INTO FAME
DO NOT COMPARE WIN OR LOSE
DO NOT COMPARE INTELLIGENCE
WHEN NOT COMPARE EFFICIENCIES
THERE WILL BECOME A MAN OF GREAT VIRTUE

LEK VIRIYAHBHUN
The Founder of The Viriyah Insurance Co., Ltd.

Seized with “Fairness Is Our Policy”
Always with rights and fairness for all parties
With trustworthy insurance consulting service

Provided by reliable insurance agencies

To suit customers’ insurance needs

/
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FAIRNESS IS OUR POLICY
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[F EVERYONE BELIEVES HE CAN
BRING HAPPINESS TO PEOPLE AROUND
FRIENDLY RELATIONS AMONG PEOPLE, OR NATIONS, ARE POSSIBLE
REGARDLESS OF TREATIES OR BINDING REGULATIONS
[F WE NURTURE BOND OF UNITY WITH LOVE AND KINDNESS

THAT WILL BRING FORTH A TRULY BLISSFUL WORLD

LEK VIRIYAHBHUN
The Founder of The Viriyah Insurance Co., Ltd.

Focuses on quality of service
With outstanding insurance service
Neat in every single process and consulting service
Willing to help people
Realizes in trust gained from millions of customers
All of above create the determination of service improvement
Aiming at excellence of service

And definitely gains customer’s trust
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SERVICE HILIGHTS
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DEVOTE YOURSELF TO HEAVEN AND EARTH
LIVE FOR HUMANITY
PASS ON GREAT WISDOM OF THE WISE IN THE PAST
TO CREATE PERPETUAL PEACE FOR MANKIND
THIS IS THE ULTIMATE GOAL
WHICH MANKIND AIMS TO ACHIEVE

LEK VIRIYAHBHUN
The Founder of The Viriyah Insurance Co., Ltd.

Prioritizes corporate social responsibility
Supports, contributes, and runs many projects

i.e. Don’t Drink Drive Project and Roadside Assistance Project for all people

9,
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ETHIC AND RESPONSIBILTY HIGHLIGHTS
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: A Message from Managing Director :

In 2007, Thailand's overall economy was still slowing down due to several negative factors domestically and
internationally, such as the skyrocketed oil price, the political instability, and the terrorism threats. Those factors
directly affected the confidence of consumers and investors. Fortunately, the strengths and efficiency of the
company made its performance stilled in excellence. Furthermore, it has retained its market share to be the
16" year at top of overall insurance industry (1992-2007) with the gross premiums of 14,782 million Bath, which
was 1,137 million Baht or 8.33% increasing from the yesteryear. Moreover, the company has remained its 21* crown
in motor insurance market (1987-2007) as the top motor insurer in Thailand. The growth rates of its premiums in
overall market and, specifically, in motor-insurance market, are higher than the insurance industry’s.

The company still aims to develop its systems for greater performance by adopting state-of-the-art technologies
fitting in the existing systems. As usual, customer needs and feedbacks have been taken to improve our services.
In realizing the good quality of service our customers deserve, human resource development has always been
our priority. Consequently, the company employees have been continuously trained to obtain knowledge, skills,
and expertise in order to gain the highest satisfaction from customers and other relevant parties. In addition,
the company never stops finding new value-added services for its policy holders and business partners.

The company is run with moral and ethics guided by corporate governance in order to provide fairness and great
benefits for its customers and social as its slogan, “Fairness Is Our Policy.” The transparency and disclosure are the
issues the company realizes and works on. In doing so, the company can exemplify its effective performance and
leverage the international standard gaining confidence and trust from its stakeholders by providing accurate and
sufficient information to public. As a result, most up-to-date information, such as the company products and
services, financial statements, social activities, and other information, can be accessed conveniently.

The corporate social responsibility is another area that The Viriyah Insurance has never overlooked. The initiation
and participation in various well-known social activities, such as the Roadside Assistance Project, provided for
everyone even for non-customers, and “Drowsy Don't Drive” Project show the company determination to help

making the better social we live in.

The company is proud of its important roles and participation in developing people’s quality of life in the country
and the region. All the successes we achieve are undoubtedly from our effective teams supported by business
partners and, especially, every single customer. Awards and achievement we continuously receive are our great
encouragement building up a unity to develop the organization and to overcome any future difficulties. The company
committee would like to sincerely thank all agents, brokers, business partners, and, particularly, every single
customer; and wish to endlessly gain their honor, trust, and support as it has always been.

v

/

Suvaporn Thongthew

Managing Director
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N128VIUKIAINVANISY :
Milestone of Succession :

1974
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January 14, 1974

The company re-titled to
“Asiatic Distributing
Insurance Co., Ltd.”
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February 3, 1947

The Viriyah Insurance was founded under

the title of Asiatic Distributing Co., Ltd.
with 5 Million Baht paid-up capital.
In the beginning, the company offered

2 major insurance classes which were Fire,

Marine and Cargo Insurance.
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January 16, 1979

The company expanded its insurance
business to motor insurance and
miscellaneous insurance in order to

serve the growing Thai economy and
ensure the security of Thai people and
communities. The company then re-titled
to “The Viriyah Panich Insurance Co., Ltd."
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1982 }
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February 22, 1982

To become the professional non-life

insurer, the company re-titled to

“The Viriyah Insurance Co., Ltd." and
continue its business under this title

until present. The company gained trusts
from Thai people and communities all along.
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1992 }
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Year 1992

The company repeatedly acquired its
achievement in non-life insurance
business with the top-ranked position

in entire non-life insurance market which
remained for the past 16 years until today.

1987 }
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Year 1987

The year of pride since the company
became the number 1in motor insurance
company for the first time; and yet
maintained its position for the past

21 years.
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At Present
The Viriyah Insurance has been retaining its crown as the number one direct insurer in Thailand for
many years. This truly shows its outstanding professionalism in non-life insurance industry which are:

e 2,031.68 million-Baht Capital Fund

e QOver 400 vehicle repairing facilities and 100 claim service centers countrywide with efficient and
effective services

e Superior vehicle repairing standard

¢ Value-added services offered to its customers, i.e. specially low-price rental cars for Viriyah
customers provided by Sixt Rent-A-Car, the world-class car rental service provider which is the
number 1 car rental service provider in Europe

e Customer confidence with insurance consultancy service provided by well-trained staff and
agents “Fairness Is Our Policy"” always in mind
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: The Board of Directors and The Board of Executives :

Board of Directors Board of Executives
Chairman Chairman
Ms. Orabhan Bhongbhibhat Mr. Charae Chutharatkul
Directors Executive Directors
Ms. Suvaporn Thongthew Ms. Suvaporn Thongthew
Pol.Lt.Gen. Powthai Thongthew Pol.Lt.Gen. Powthai Thongthew
Mr. Robru Viriyahbhun Mr. Took Viriyahbhun
Mr. Pijarn Viriyahbhun Mr. Prasan Nilmanat
Mr. Took Viriyahbhun Mr. Kritvit Sriphasutha
Ms. Nonglak Sundaravara Mr. Thongchai Jira-alongkorn
Mr. Prasan Nilmanat
Mr. Kritvit Sriphasutha Corporate Consultant
Mr. Somchai Sawathanuphap Ms. Nataya Lothuvachai

Executive Board Secretary

Mr. Pravit Suksantisuwan
Management Committee
Ms. Suvaporn Thongthew Managing Director
Internal Audit Group
Ms. Nataya Lothuvachai Corporate Consultant and Internal Audit and

Operation System Development Department Manager

Operation Group | (Non-Motor Insurance)

Mr. Prasan Nilmanat Deputy Managing Director

Mr. Ponroge Ruangrattanamatee Assistant Managing Director

Mr. Arnon Opaspimoltum Assistant Managing Director

Mr. Winju Angsunit Property and Liability Insurance Department Manager
Ms. Pornthana Wongroj Non-Motor Product Department Manager

Ms. Wilai Prechaporn Non-Motor Business Support Department Manager
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Mr. Took

Mr. Sayom
Mr. Dondech
Mr. Pravit
Mr. Sompoj
Mr. Pornthep

Mr. Chavaratana

Mr. Pornthep

Supporting Group

Pol.Lt.Gen. Powthai
Mr. Sompoj
Ms. Sumonchart

Mr. Boonlert

Controlling Group

Mr. Thongchai
Mr. Thongchai
Ms. Suthathip

Ms. Nujchanart
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: 2007 Non-life Insurance Industry Brief and 2008 Outlook :

In 2007, the overall performance of non-life insurance business expanded with total written premium
of 100,647 million Baht which 5,556 million Baht or 5.84% increasing from the previous year.
Moreover, the Motor Insurance reported the highest growth of 7.94%. Furthermore, the non-life

insurance loss ratio was slightly improved from 55.37% in 2006 to 54.60 % in 2007.

The Viriyah Insurance remained its largest market share of 14.69% with 14,782 million Baht in written
premium while Dhipaya Insurance obtained the 2nd largest market share of 7.83%. The 3rd rank falls
into Bangkok Insurance with the market share of 6.68%.

In 2008, the non-life insurance business is expected to escalate according to two major positive
factors. First, there are the government policies (monetary and public finance policies) that
stimulate economy. For examples, they are the increasing salaries of government employees and
government mega projects. Moreover, the confidence of consumer and investors after the election
leads to the increase of aggregated consumption and investment. The other important factor is the
growth rate of non-motor insurance business which tends to increase due to the new consumer
protection regulation enforcement (i.e. dangerous goods protection law, and third party liability
law). Those regulations would encourage business needs to have more insurance protection for
their businesses. These two major factors would be able to drive the insurance premiums in 2008

to expand around 6-8%.

However, the risk factors affecting the economic growth would be the government instability,
the high oil price that leads to high inflation rate, and other factors that influence consumption
and investment. Those can slow down the economic growth as well as the non-life insurance

business growth.
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: Getting to Know Viriyah :

As The No.1 non-life insurance company in Thailand, Viriyah Insurance presently serves more than three million
customers, mainly in motor insurance. We acknowledge the importance of our role in securing the customers’
valuable assets and properties. The company devotes a great effort to improve its quality of service in all areas

in order to meet the highest customer satisfaction.

At present, we provide a broad range of products such as:
Voluntary Motor Insurance

Compulsory Motor Insurance

Fire Insurance

Marine Insurance;

e Marine Cargo Insurance e Marine Hull Insurance

Miscellaneous Insurance;

e Personal Accident Insurance e Travel Accident Insurance
e Industrial All Risks Insurance e Burglary Insurance

* Money Insurance * Glass Insurance

e Home Guard Insurance e Business Owner Insurance
e Business Interruption Insurance e Engineering Insurance

¢ Golfer Insurance ¢ Bail Bond Insurance

e Cancer Guard Insurance Public Liability Insurance

e Fidelity Insurance Etc

At Viriyah, we realize that people themselves are the core value of insurance business. All staffs, clients and
business partners are treated reasonably and excellently. To help improving and developing the company's
quality's of service for better customers’ satisfaction. Throughout the decades, Viriyah Insurance has conducted
the business operations with honestly justice, and integrity as stated in the company’'s commitment

“Fairness Is Our Policy”
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: Outstanding Operational System Standard :

In the aspect of business operation, The Viriyah Insurance has captured the pride in our outstanding operations
in several areas; which are

e Service strength

e Marketing, Financing, and Business Networking strengths

e Strong business ethics and responsibilities towards society

The accomplishment in several areas listed above not only highlights the company’s dedicated determination,
but also reflects the professional in providing the service in insurance industry.

Service Highlights

Nationwide branches and claim service centers

In order to reach significant potential in connecting each unit of service providers for customers, the company
realized and enhanced the importance of having branches and claim service centers at local reach with
national standard impact. The service offered by all branches include the appropriate consultancy to each
customer’s insurance needs, the knowledge to both clients and agents, and the authorization to underwrite
insurance risk in rational timeframe; while the claim service centers complement by surveying and investigating
accidents and handling claim management to further add great efficiency towards our customers. Due to
the important contribution of both branches and claim service centers, the company determines to actively
expand the services with customer satisfaction and impression as our principles. In the meantime, in Bangkok
and vicinity area, 12 of standardized branches, 2 of universal branches (serving both underwrite and claim
needs), and 13 of claim service centers are promptly equipped and ready to serve. Beside Bangkok and vicinity
area, the company'’s local service providers also touch the wider range of insurance needs by settling 18
standardized branches and 55 claim service centers throughout Thailand.

Finest and fairness claim surveyors

As the center and nature of the company's service mind, the speedy claims management has shed its importance
in foremost and delicacy for any individual claim surveyors to reach any unexpected accidents. The condition
of customers’ physical and mental health reflects as much importance in parallel with the damage of property
once the accident occurs, as the essential guideline for claim surveyors to emphasize and follow onwards.
Calling 1557, the nationwide phone number, is the simple and direct method to contact or report the company's
finest and fairness claim services that are in position and are ready to serve all customers 24 hours a day
from the nearest claim service center. In this regard, all customers can rely on the convenience and comfort
that are in accord with the service of claim service centers.

Quality of repairing services and facilities
In order to develop and improve customer satisfaction for the purpose of superior repairing services, the company
partnered with over 500 standardized repairing facilities with the frequent service inspection monitored by
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the company's exquisite standard. The quality of automobile parts is also emphasized; along with standard
tools for repairing procedures and the impression of service in identical with the dealership repairing service.
For further efficiency in repairing services, the outstanding quality of tools, and the durable and prolong
used period paints, such as 2K (2-Komponent) painting system, are the other areas focused on the perfection
in repairing quality as well as the guarantees in quality of automobile parts which cannot be neglected
otherwise. In terms of contingent vehicle needs, The Viriyah Insurance, along with SIXT Rent-A-Car-The
Germany's top car rental operator and world-class car rent, offers exclusive rental car at very special rental
rates for Viriyah customers.

Speediness in claim settlement
For the effectiveness in performance of claim settlement, the company highlights the convenient and fairness
procedures to facilitate customers’ demand in rational timeframe. Compensation for claims can be settled
directly by the approval authorization of local or nearest claim service centers with the maximum claim limit
of 500,000 baht. This solution obviously shortens unnecessary waiting time frame and avoids frustrations
from waiting for claim approval from headquarter.

Marketing, Financing, and Business Networking Highlights

Over the decades of operation, the company maintains such strengths and excellence in several aspects which
are marketing, financing, and business networking. According to this regard, the reputation expands and
guarantees the company's image of being the confidence provider in guarding our customers’ valuable
belongings, properties, and lives.

Marketing
In terms of marketing, the consistent marketing performance of the company is acknowledged throughout
the insurance industry and even the nation. Being credited for the particular matter, the statistics showed
the largest market share in non-life insurance industry gained by The Viriyah Insurance for the past 16 years
(from 1992 to 2007) and accounted at approximately 14.69 percent of total market share.

In automobile underwriting aspect, the common trust and confidence of major policy holders in Thailand
place in our hands with pride as to be shown over the past 21 years of statistical statement (from 1987 to
2007) with the automobile insurance market share of 22.62 percent in 2007.

The particular statistics in automobile insurance market share reflects the immense opportunities given from
the majority of people in Thailand to our company, which is the inspiration appreciated by every executive
and staff in the organization to steer forward over 60 years of operation.
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Overall Non-life Insurance Market Shares (by Direct Premium) Year 2007 and 2006

Direct Premium (Unit : Million Baht) Market Share (%)
Company Year 2007 Year 2006 Year 2007 Year 2006
1. The Viriyah Insurance 14,782.11 13,644.65 14.69 14.35
2. Dhipaya Insurance 7,883.28 8,316.81 7.83 8.75
3. Bangkok Insurance 6,727.50 6,561.77 6.68 6.90
4. Syn Mun Kong Insurance 4,251.71 3,461.55 4.22 3.64
5. Safety Insurance 3,486.53 3,423.10 3.46 3.60
Others (68 companies) 63,516.81 59,683.33 63.11 62.76
Total 100,647.94 95,091.21 100.00 100.00

Il ' The Viriyah Insurance 14.69%
2. Dhipaya Insurance 7.83%
[ 3. Bangkok Insurance 6.68%
4. Syn Mun Kong Insurance  4.22%
[ 5. safety Insurance 3.46%

[ | Others (68 companies) 6311%

63.11%

Source : Insurance Promotion and Information Division,

Office of Insurance Commission

Overall Non-life Insurance Market shares of The Viriyah Insurance (by Direct Premium) During The Year 1998-2007
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Motor Insurance Market Shares (by Direct Premium) Year 2007 and 2006

Direct Premium (Unit : Million Baht) Market Share (%)
Company Year 2007 Year 2006 Year 2007 Year 2006
1. The Viriyah Insurance 13,857.34 12,953.86 22.62 22.82
2. Syn Mun Kong Insurance 3,632.07 2,924.60 5.93 5.15
3. Bangkok Insurance 3,289.51 3,272.65 5.37 5.77
4. LMG Insurance 2,981.48 2,507.86 4.87 4.42
5. Safety Insurance 2,912.29 2,790.84 4,75 4,92
Others (68 companies) 34,588.47 32,305.96 56.46 56.92
Total 61,261.16 56,755.77 100.00 100.00
[l ' TheViriyah Insurance  22.62%
2. Syn Mun Kong Insurance  5.93%
[ 3. Bangkok Insurance 5.37%
4. LMG Insurance 4.87% 2
[ 5. Safety Insurance 475%

Others (68 companies) 56.46%

Source : Insurance Promotion and Information Division,

Office of Insurance Commission

Moter Insurance Market shares of The Viriyah Insurance (by Direct Premium) During The Year 1998-2007
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Financing

The Viriyah Insurance secures its financial strength with the total net assets of 16,109.59 million Baht and the
fully paid-up registered capital of 1,400 million Baht in addition with the total written premiums of 15,055.23
million Baht for the revenue side of financial statement. In 2007, the company holds the capital retention
of 2,031.68 million Baht.

As of December, 31 2007
(Unit : Million Baht)
Financial Status

Total Assets 16,109.59
Total Liabilities 13,364.33
Shareholder's Equity 2,745.26
Capital Fund 2,031.68

Financial Performance

Underwriting Income 15,055.23
Net Premium Written 14,762.91
Earned Underwriting Income 14,281.10
Net Investment Income 413.14
Gain on Investment in Securities 527.84
Other Income 28.89
Net Profit 655.90
Profit per Share 46.85

Business Networking

1
2

In complementing insurance service offered by The Viriyah Insurance, the company established and developed
several diversified range of businesses as purposes to comfort customers’ needs and mirrors solid foundation
of the company. Such businesses include;

Viriyah Panich Co., Ltd.
The company was founded in 1917 as a producer of wood lacquer brand called “Pla Tapian” and the “Viriyah"
Cough Syrup; both of which are currently produced and distributed throughout the market.

Thonburi Panich Co., Ltd.

The company was founded in 1941 as the initiate origin of entering the automobile industry for the entire
related businesses. The company operates its maintenance service and as importer of automobile parts
from Germany.

Thonburi Auto Assembly Co., Ltd.

The company was founded in 1961 as a formal assembly and distributor of Mercedes-Benz automobile brand
in Thailand under the universal standard of Daimler-Chrysler AG Co., Ltd. from Germany. In the present, the
company has a total of 2 auto assembly plants under the certified administration according to ISO standard
from TUV Rheinland.
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4 The Ancient City

The Thai authentic and traditional-oriented city was established in 1972 for the purpose of enlightening overall
image during Thailand's great era. Moreover, for the young generation and foreigners, the spread of wisdom
in forms of scenery and entertainment about the custom from our ancestors is another purpose that the
Ancient City intends to contribute to today's society. With the reflection of ancient civilization in mind,
the expression represents through several forms; and of which are The Ancient City, The Erawan Museum
situated at Samutprakarn with the famous Indra’s elephant statue that has an equivalent height of 17-floor

building, and The Sanctuary of Truth located along the Pattaya Bay.

5 Viriyah Business Co., Ltd.

The company was founded in 1985, as a publishing company, with 2 publishing magazines under its business
line which are the Feature Magazine (Sarakadee Magazine) and the Ancient City magazine. The company's

major publishing feature is in the forms of educated and culture-related reading materials.

6 Viriyah Supply Co., Ltd.

The company was founded in 1991 as an automobile part supplier used among repairing facilities under
The Viriyah Insurance's contracts. The auto-part supply company, undoubtedly, ensures the quality of auto
parts and solves the shortage of parts problems in the effective manner.

7 Viriyah Car Body Service Co., Ltd. (VCB)
The company, founded in 2001, is solely granted for the quality certification of body and paint repairing service
rated by DaimlerChrysler Co., Ltd. (Thailand). Being the largest Mercedes-Benz repairing facility in Thailand,
the company ensures Mercedes-Benz owners and The Viriyah Insurance's clients with comfort and adequate

repairing service accordingly.
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Business ethics and responsibilities highlights

Rather than focusing solely on its business, The Viriyah Insurance realized the importance responsibilities
towards society, and constantly putting contribution in improving the quality of life as well as the security of
life and property. According to this concern, the company allocated portion of its operation assets to initiate

activities and projects consistently and annually towards our society. Such activities and projects are;

e Stationary and Books for Children Project

e Driving License Training Course Project

¢ Vehicle Inspection Prior To Driving Project

e Drive Don't Drink Project

¢ Roadside Assistant Project

e Top Cops - Top People Project

¢ Road Safe Campaign During Songkran Festival Project
e Car Lovers Reduce Accidents Project

e Compulsory Insurance for Valvular Heart Fund Project

Besides the mentioned contributions, there are numbers of social activities and donations for good cause

at the company's expenses for the society’s benefits and essential complement as a whole.



: n9nssulud 2550 :
: Qur Social Contributions In 2007 :
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Recognizing the significance of social responsibility, The Viriyah Insurance continuously promotes a better
the quality of life and well-being of Thai people by supporting in many social contribution activities.
The following describes our social activities in 2007

Social Contribution Activities by Viriyah

Books Donation for Needy Children Project (“Kor Kai Sai Tu" in Thai)
In realizing that education is a fundamental driving force behind national development. Viriyah
Insurance places a very strong focus on improving basic education of needy children. The company
runs a successful book donation program, called “Kor Kai Sai Tu" (in Thai). The project aims to
provide needy studentsin rural areas with educational opportunities. It gives children an opportunity
to improve their knowledge by encouraging them to read and write. To allow such opportunity, the
company provides educational funds, books, basic school supplies as well as toys and clothes to

needy school in rural areas.
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Viriyah Projects Coordinated with the government

Drivers License Training Course Project
With the purposes of reducing the traffic congestion and accidents, The Viriyah Insurance with the cooperation
of Department of Land Transport conducted the understanding of automobile acts and traffic regulations.
The completed course attendees will automatically receive the certificate and license. The project has been
continued for more than 18 years.

Vehicle Inspection Before Driving
The Viriyah Insurance, along with the Land Transportation Department, creates this project to encourage
vehicle owners to well-prepared and examined their vehicles before going on any holiday road trip. The
company offers a free vehicle check-up at any company's preferred repair facilities/garages located near
the customers in order to ensure their vehicles to be ready and safe for a long-distance drive.

Don't Drive Drunk Project
Nowadays automobile accidents are reported as a major factor that causes the loss of lives and disabilities
among Thai people especially in drunk driving behavior. The company and the Traffic Police Division encourage
and enforce drunken people not to drive, and establish alcohol-level check-points under the campaign called
“Don't Drive Drunk”. The project is still on going until now.

Roadside Assistance Project
Traffic congestions in Bangkok are not only caused by car accidents, but also the case of vehicles broken-down.
The Viriyah Insurance, with cooperation of the Metro Police Bureau, and Pacific corporation, the producer
of the famous traffic report radio channel FM 100.0 MHz, established the project to help reducing the traffic
congestion problems by providing reporting the emergency roadside assistance.

The Great Citizen and Police “Top Cops Top People"” Help Reducing Crime Project
To prevent and eliminate the crimes from Thai society, The Viriyah Insurance collaborated with Metro Police
Bureau, in the honor to the remarkable citizens and impressively well-behaved police officers. Awards and
certificate will be given to the citizens who informing the useful information about the crimes and the police
officers who always work with great effort.

The Road Safe Campaign
The Viriyah Insurance along with the Royal Thai Police, created this project to persuade people especially
car and truck drivers to realize the road safety by carefully driving during the long holiday festivals such as
New year, Chinese new year, Songkran ,and Loy Kra Tong.

Viriyah Projects coordinated with private sector

Car Lovers Help Reduce Accidents Project
The Viriyah Insurance with cooperation of Pacific Corporation Co., Ltd. The producer of the famous traffic
radio report channel FM 100 MHz launched the “Car Lovers Help Reduce Accident” Project (so called
"Kon Rak Rod Chuay Lod Ubatihed” in Thai). It aims to reduce traffic accidents and all related problems.
Moreover, the project also promotes safety awareness amongst automobile drivers in Thai community.
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Compulsory Insurance for Valvular Heart Fund Project
The Viriyah Insurance with cooperation of Pacific Corporation Co., Ltd. The producer of the famous traffic
report radio channel FM 100 MHz. The project aims to assist those who are suffering from heart disease
caused by valvular heart problems via communal donation. Customers who would like to support this project
can simply notify the company’s representatives when purchases the compulsory insurance. With every
single policy sold under this project, the company will make a contribution of 200 Baht on the compulsory
insurance purchased to the Valvular Heart Fund.

Our Social Contributions In 2007

Social Contribution Activities by Viriyah
1. The Books for Needy Children Project (“Kor Kai Sai Tu" in Thai)
2. Providing communication material to support social contribution activities such as:
e Drivers Manual for Safety Driving Project
e Don't Drive While Drowsy booklet
e "“Exercise for Better health” Poster ad

Viriyah Projects Coordinated with the Royal Thai Police
1. Roadside Assistance Project coordinated with Metropolitan Police Bureau and JS100 Traffic Radio station
2. The Great Citizen and Police “Top Cop Top People” Help Reducing Crime Project coordinated with Metropolitan
Police Bureau
3. Road Safety Campaign During Chinese New Year Festival coordinated with the Royal Thai Police
4, Drive Safety Campaign in Red Cross Fair coordinated with the Royal Thai Police

Viriyah Projects Coordinated with The Department of Land Transportation
1. Vehicle Check-up for Safety
2. Driver's License Training Course Project
3. "The National Children’'s Day" activity support

Viriyah Projects Coordinated with the government and private sector

1. “Don’t Drive Drunk” Project

2. "Arrive Alive" campaign

3. Road Safety campaign During Buddhist Lent Day coordinated with the Thai Health Promotion Foundation
and Information Division the Royal Thai Police

4. Road Safety campaign During Songkran Festival

5. Compulsory Insurance for Valvular Heart Fund

6. Car Lovers Help Reduce Accidents Project
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: Prestige Prizes and Awards :

The Best Insurance Company Awards
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The Best Insurance Company Awards received at Thailand's 2004-2007 Motor Show
as the number 1 Motor Insurance Company illustrates the outstanding performance of

The Viriyah Insurance for its professionally high standard of services.

Trusted Brand Awards
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In 2004-2006, The Viriyah Insurance has also consecutively been awarded with the

Thatlarel
"
¥

Trusted Brand for the third consecutive year (2004-2006) from the well-known Reader’s

& Wiriyah s
‘ ‘“' Lompas

Amard®

o

Digest magazine. As a result, the company is proud of its operation under its motto
“Fairness Is Our Policy”, which tends to enhance customer satisfactions as well as social

contributions.
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Outstanding Organization
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"Qutstanding Organization” Award has been rewarded since The Viriyah Insurance
has participated In 2006 Accident Prevention Promotion Plan with National Accident

Prevention Promotion Subcommittee In the 7 th Safety Promotion Day.

Thailand’s Most Admired Brand & Why we buy
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The Viriyah Insurance has been voted as the number-one insurance company for the 4"
consecutive year (from 2004 to 2007) by Thailand’s consumer in the “Thailand’'s Most

Admired Brand & Why we buy?" research.

The research conducted by “BrandAge"” Magazine illustrated the important factors used
inconsumer’s decision making why they bought. Moreover, from those factors, The Viriyah
Insurance has been chosen as the number 1in each category. Furthermore, it has been
placed as the most trusted brand in 2007 in non-life insurance business for the 4
consecutive year as well.
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: Audit report of Certified Public Accountant :

To the shareholders of The Viriyah Insurance Co., Ltd.

| have audited the balance sheet of The Viriyah Insurance Co., Ltd. as at 31 December 2007, and the related
statements of income, changes in shareholders’ equity and cash flows for the year then ended. The Company'’s
management is responsible for the correctness and completeness of information presented in these
financial statements. My responsibility is to express an opinion on these financial statements based on my
audit. The financial statements for the year ended 31 December 2006 of The Viriyah Insurance Co., Ltd.
were audited by another auditor who expressed an unqualified opinion on those financial statements in his
report dated 30 April 2007.

| conducted my audit in accordance with generally accepted auditing standards. Those standards require
that | plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. | believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of The Viriyah Insurance Co., Ltd. as at 31 December 2007, and the results of its operations and cash
flows for the year then ended, in accordance with generally accepted accounting principles.

y

(Thirdthong Thepmongkorn)
Certified Public Accountant
Registration No. 3787

KPMG Phoomchai Audit Ltd.
Bangkok
25 April 2008
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The Viriyah Insurance Co., Ltd.

: Balance sheets :

As at 31 December 2007 and 2006

051

(Amounts : Baht)

Assets Note 2007 2006
Investment in securities 5
Bonds 1,013,664,571 566,039,806
Treasury bills 49,688,621 -
Notes 2,367,778,094 1,446,402,498
Stocks 4 4,873,035,404 4,827,350,306
Debentures 448,292,486 624,348,037
Other securities 51,372,652 54,133,777
Total investment in securities 8,803,831,828 7,518,274,424
Loans 6
Mortgage loans 626,429,384 661,473,808
Others 4,667,891 3,054,152
Total loans 631,097,275 664,527,960
Less Allowance for doubtful accounts (5,627,162) (5,627,162)
Total loans - net 625,470,113 658,900,798
Other investments
Hire - purchase receivables - net 4,7 343,394,497 455,332,129
Cash and deposits at financial institutions 9 2,588,161,447 2,796,817,028
Premises and equipment 10 278,058,631 269,196,222
Deposits on reinsurance treaties 3,453,348 2,916,154
Due from reinsurers 2,564,299 3,902,069
Uncollected premiums 4,1 3,091,245,711 2,937,978,943
Accrued income on investments 87,534,032 46,008,788
Other receivables 4,12 72,028,632 70,744,724
Intangible assets 13 25,534,671 17,917,513
Other assets 14 188,309,384 216,604,657

Total assets

The accompanying notes are an integral part of these financial statements

16,109,586,593

14,994,593,449
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2,745,259,867

2,674,173,729

16,109,586,593

14,994,593,449




The Viriyah Insurance Co., Ltd.

: Balance sheets :

As at 31 December 2007 and 2006
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(Amounts : Baht)

Unappropriated retained earnings (deficit)
Total shareholders’ equity

Total liabilities and shareholders' equity

The accompanying notes are an integral part of these financial statements

(288,543,130)

Liabilities and shareholders’ equity Note 2007 2006
Unearned premium reserve 15 7,627,550,460 7,145,735,851
Loss reserves and outstanding claims 16 4,460,306,196 3,983,036,606
Amount withheld on reinsurance treaties 68,681,374 61,806,798
Due to reinsurers 45,932,053 25,259,658
Commission payable 580,004,540 528,620,242
Income tax payable 71,045,944 80,498,725
Accrued expenses 60,752,468 38,696,273
Other liabilities 4,17 450,053,691 456,765,567
Total liabilities 13,364,326,726 12,320,419,720
Shareholders’ equity
Share capital 18
Authorized share capital 1,400,000,000 1,400,000,000
Issued and paid-up share capital 1,400,000,000 1,400,000,000
Surplus on revaluation of investments 19 1,630,008,997 2,214,825,111
Retained earnings
Appropriated
- Legal reserve 19 2,724,000 2,724,000
- General reserve 19 1,070,000 1,070,000

(944,445,382)

2,745,259,867

2,674,173,729

16,109,586,593

14,994,593,449
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The Viriyah Insurance Co., Ltd.

: Statements of Income :

For the years ended 31 December 2007 and 2006

055

(Amounts : Baht)

2007 2006
Note Fire Marine Motor Miscellaneous Total Total
Underwriting income
Premiums written 4 218,306,112 70,640,426 14,032,349,906 733,929,400 | 15,055,225,844 |13,890,922,309
Less : Premiums ceded (123,514,836)  (25,176,379) - (143,625,541) (292,316,756) (211,092,151)
Net premiums written 94,791,276 45,464,047 14,032,349,906 590,303,859 | 14,762,909,088 | 13,679,830,158
Less : Unearned premium reserve
increase (decrease) from previous year (3,880,272) 3,364,681 396,800,582 85,529,618 481,814,609 1,115,382,731
Earned underwriting income 98,671,548 42,099,366  13,635,549,324 504,774,241 | 14,281,094,479 |12,564,447,427
Underwriting expenses
Losses incurred, net 22,038,755 13,887,109  8,398,964,689 313,141,056 8,748,031,609 | 7,908,353,570
Loss adjustment expenses, net 2,990,782 3,259,615 271,071,598 25,477,109 302,799,104 217,083,756
Commissions and brokerages, net 2,432,071 2,439,921  2,286,930,808 75,879,757 | 2,367,682,557 | 2,239,623,099
Other underwriting expenses 167,733 20,518 - 113,219 301,470 242,348
Total underwriting expenses, net 27,629,341 19,607,163  10,956,967,095 414,611,141 | 11,418,814,740 | 10,365,302,773
Profit on underwriting 71,042,207 22,492,203  2,678,582,229 90,163,100 | 2,862,279,739 | 2,199,144,654
Net investment income 4 413,140,117 399,817,337
Gain on investments in securities 527,839,579 8,091,206
Other income 28,886,854 21,427,770
Operating expenses
Personnel expenses 20 1,136,983,737 | 1,015,005,969
Premises and equipment expenses 587,418,296 534,900,433
Taxes and duties 16,464,284 16,855,428
Bad debt and doubtful accounts 172,868,121 42,718,743
Directors’ remuneration 240,000 240,000
Marketing and promotion expenses 700,992,155 591,141,266
Other operating expenses 375,713,992 378,767,979
Total operating expenses 2,990,680,585 | 2,579,629,818
Profit before income tax expense 841,466,704 48,851,149
Income tax expense (185,564,452) (178,076,392)

Net profit (loss)

Basic earnings (loss) per share 21

655,902,252

(129,225,243)

46.85

(9.23)

The accompanying notes are an integral part of these financial statements
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The Viriyah Insurance Co., Ltd.

: Statements of changes in shareholders’ :

For the years ended 31 December 2007 and 2006

057

(Amounts : Baht)

Surplus Retained earnings (deficit)

Issued and (deficit) on Appropriated Appropriated Unappro- Total

paid - up revaluation of to legal to general priated shareholders’

share capital  investments reserve reserve (deficit) equity

Balance at 1 January 2006 1,400,000,000 1,318,295,501 2,724,000 1,070,000 (815,220,139) 1,906,869,362

Surplus on revaluation of

investments - 896,529,610 - - - 896,529,610
Net income (expense) recognised

directly in shareholders’ equity - 896,529,610 - - - 896,529,610

Net loss - - - - (129,225,243)  (129,225,243)

Balance at 31 December 2006 1,400,000,000 2,214,825, 2,724,000 1,070,000  (944,445,382) 2,674,173,729
Surplus (deficit) on revaluation of

investments - (584,816,114) - - - (584,816,114)
Net income (expense) recognised

directly in shareholders' equity - (584,816,114) - - - (584,816,114)

Net profit - - - - 655,902,252 655,902,252

Ending balance at 31 December 2007 1,400,000,000 1,630,008,997 2,724,000 1,070,000 (288,543,130) 2,745,259,867

The accompanying notes are an integral part of these financial statements
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Ruangnaldlllunanssuaamu (1,487,047,716) (774,895,693)
Ruaauazsanaiiguvinduaniniy anag) AN8 (477,836,973) 347,556,876
RudaLazsansiiguvintusnnLultanull 2,417,338,468 2,069,781,592
Ruanuazsznsifiguviniduanaunaasll 8 1,939,501,495 2,417,338,468
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(Amounts : Baht)

Note 2007 2006
Cash flows from operating activities
Direct premium written 14,717,373,460 13,328,726,826
Cash received (paid) for reinsurance (54,349,899) 97,332,047
Losses incurred from direct insurance (8,330,248,846) (7,612,434,883)
Loss adjustment expenses from direct insurance (302,799,104) (217,083,756)
Commissions and brokerages from direct insurance (2,407,044,709) (2,204,209,600)
Other underwriting expenses (301,470) (242,348)
Operating expenses (2,810,473,456) (2,498,816,158)
Net investment income 368,880,474 371,055,783
Other income 23,191,526 16,037,453
Income tax paid (195,017,233) (157,912,795)
Net cash provided by operating activities 1,009,210,743 1,122,452,569
Cash flows from investing activities
Cash flows provided by
Investments in securities 4,251,505,363 5,027,854,944
Loans 43,719,333 462,922,726
Other investments 217,637,926 237,118,079
Deposits at financial institutions 1,190,598,609 265,633,780
Premises and equipment 75,792,482 75,748,033
Cash provided by investing activities 5,779,253,713 6,069,277,562
Cash flows used in
Investments in securities (5,102,683,904) (5,564,103,696)
Loans (10,288,648) (123,694,000)
Other investments (103,415,852) (129,820,765)
Deposits at financial institutions (1,948,400,000) (892,534,111)
Premises and equipment (101,513,025) (134,020,683)
Cash used in investing activities (7,266,301,429) (6,844,173,255)
Net cash used in investing activities (1,487,047,716) (774,895,693)
Net increase (decrease) in cash and cash equivalents (477,836,973) 347,556,876
Cash and cash equivalents at beginning of year 2,417,338,468 2,069,781,592
Cash and cash equivalents at end of year 8 1,939,501,495 2,417,338,468

The accompanying notes are an integral part of these financial statements
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Note Contents

1 General information

2 Basis of preparation of the financial statements

3 Significant accounting policies

4 Related party transactions and balances

5 Investments in securities

6 Loans and accrued interest receivable

7 Hire - purchase receivables

8 Cash and cash equivalents

9 Cash and deposits at financial institutions
10 Premises and equipment

11 Uncollected premiums

12 Other receivables

13 Intangible assets

14 Other assets

15 Unearned premium reserve

16 Loss reserves and outstanding claims

17 Other liabilities

18 Share capital

19 Reserves

20 Personnel expenses

21 Basic earnings (loss) per share

22 Contingent liabilities

23 Commitments with non-related parties

24 Thai Accounting Standards (TAS) not yet adopted

Reclassification of accounts
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The Viriyah Insurance Co., Ltd.
: Notes to the financial statements :

For the years ended 31 December 2007 and 2006

These notes form an integral part of the financial statements.
The financial statements were authorised for issue by the directors on 25 April 2008.
] General information

The Viriyah Insurance Co., Ltd. (“the Company") is a company registered in Thailand and its registered head
office was at 1242, Viriyah Panich Building, Krungkaseam Road, Pomprab, Bangkok.

In 2008, the new registered head office of the Company is at 121/28 and 121/65, RS Tower, 6" Floor and 19" Floor,
Rachadaphisek Road, Dindang, Bangkok.

The major shareholders during the financial year were Viriyahbhun family group (48% shareholding), Thonburi
Panich Leasing Co., Ltd. (14% shareholding), and The Ancient City Co., Ltd. (14% shareholding), of which these
two companies were incorporated in Thailand.

The principal activities of the Company are the provision of non - life insurance business.
2 Basis of preparation of the financial statements

The financial statements issued for Thai reporting purposes are prepared in the Thai language. This English
translation of the financial statements has been prepared for the convenience of readers not conversant with
the Thai language.

The financial statements are prepared in accordance with Thai Accounting Standards (*TAS") including related
interpretations and quidelines promulgated by the Federation of Accounting Professions (“FAP") and with
generally accepted accounting principles in Thailand. In addition, the financial statements are prepared in
accordance with the Notification of Registrar No. 10/2545 dated 6 March 2002, governing the format of the
financial statements of non-life insurance companies.

The FAP has issued during 2007 a number of new and revised TAS which are only effective for financial
statements beginning on or after 1 January 2008 and have not been adopted in the preparation of these
financial statements. These new and revised TAS are disclosed in note 24.
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The Company has taken advantage of exemptions available under an announcement made by the FAP on 20
July 2007 and has not adopted the following TAS:

TAS 24 Segment Reporting
TAS 47 Related Party Disclosures
TAS 48 Financial Instruments : Disclosure and Presentation

The financial statements are presented in Thai Baht, rounded in the notes to financial statements to the
nearest Baht unless otherwise stated. They are prepared on the historical cost basis except as stated in the
accounting policies.

The preparation of financial statements in conformity with TAS requires management to make judgements,
estimates and assumptions that affect the application of policies and reported amounts of assets, liabilities,
income and expenses. The estimates and associated assumptions are based on historical experience and various
other factors that are believed to be reasonable under the circumstances, the results of which form the basis
of making the judgements about carrying amounts of assets and liabilities that are not readily apparent from
other sources. Accordingly, actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised, if the revision affects only that period, or in the
period of the revision and future periods, if the revision affects both current and future periods.

Significant accounting policies

Foreign currencies

Foreign currency transactions

Transactions in foreign currencies are translated to Thai Baht at the foreign exchange rates ruling at the dates
of the transactions.

Monetary assets and liabilities denominated in foreign currencies at the balance sheet date are translated to
Thai Baht at the foreign exchange rates ruling at that date. Foreign exchange differences arising on translation
are recognised in the statement of income.

Cash and cash equivalents
Cash and cash equivalents comprise cash balances, call deposits and highly liquid short-term investments.

Uncollected premiums and due from reinsurers
Uncollected premiums and due from reinsurers are stated at their invoice value less allowance for doubtful accounts.

The allowance for doubtful accounts based on the estimated loss that may incur in collection of the premium
due and reinsurers due, on the basis of collection experience, and a review of the current status of the premium
due and reinsurers due as at the balance sheet date.
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Investments

Investments in debt and equity securities

Debt securities and marketable equity securities held for trading are stated at fair value, with any resultant
gain or loss recognised in the statement of income.

Debt securities that the Company intends and is able to hold to maturity are stated at amortised cost less
impairment losses. The difference between the acquisition cost and redemption value of such debt securities
is amortised by a method giving result of immaterial difference from the effective interest rate method.

Debt securities and marketable equity securities other than those securities held for trading or intended to
be held to maturity, are classified as being available-for-sale and are stated at fair value, with any resultant
gain or loss being recognised directly in equity. The exceptions are impairment losses which are recognised
in the statement of income. When these investments are derecognised, the cumulative gain or loss previously
recognised directly in equity is recognised in the statement of income. Where these investments are
interest-bearing, interest calculated using a method giving result of immaterial difference from the effective
interest method is recognised in the statement of income.

Equity securities which are not marketable are stated at cost less impairment losses.

The fair value of investments in securities classified as held-for-trading and available-for-sale is determined
as the quoted bid price at the balance sheet date.

Disposal of investments
On disposal of an investment, the difference between net disposal proceeds and the carrying amount together
with the associated cumulative gain or loss that was reported in equity is recognised in the statement of income.

If the Company disposes of part of its holding of a particular investment, the deemed cost of the part sold
is determined using the weighted average method applied to the carrying value of the total holding of the
investment.

Loans
Loans are stated at the principal amounts.

The Company provides an allowance for doubtful accounts based on the overdue period and the collateral value.

Hire - purchase receivables for motor
Hire - purchase receivables for motor are stated at the outstanding balances of hire-purchase agreements after
deducting unearned interest income and allowance for doubtful accounts.

The Company provides an allowance for doubtful accounts, equal to the estimated losses which might be
incurred in the collection of all receivables. The estimated losses are based on the analysis of payment histories
and future expectations of receivable payments. The basic of allowance for doubtful accounts is computed at
the rate of 2% of outstanding hire-purchase receivables after deducting unearned interest income. Bad debts
are written off when incurred.
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The Company's method for calculating the allowance for doubtful accounts is different from the method
prescribed in the accounting guideline issued by the Institute of Certified Accountants and Auditors of Thailand
("ICAAT") Re: Providing allowance for doubtful accounts for consumer finance business ('ICAAT Guideline’).
The ICAAT Guideline prescribes that allowance for doubtful accounts should be made in full for all outstanding
receivables that are overdue for over 3 installment periods without the deduction of collateral values.
The Company has a policy to set up allowance for doubtful account by its statistics of incurred bad debt in
the past 4 years. The Company has an annual average actual bad debt of approximately 1.5% of outstanding
hire-purchase receivables after deducting unearned interest income. However, management consider that the
Company's policy for calculating the allowance for doubtful accounts is appropriate to the risk of the Company.

Premises and equipment
Owned assets
Premises and equipment are stated at cost less accumulated depreciation and impairment losses.

Depreciation
Depreciation is charged to the statement of income on a straight-line basis over the estimated useful life of
each part of an item of premises and equipment. The estimated useful lives are as follows:

Buildings 20 years
Land improvements 5 years
Building improvements 20 years
Utility systems 5 years
Vehicles 5 years
Furniture & office equipment (excluded computer equipment) 5 years

Buildings which were acquired before 1988 are depreciated by constant percentage of declining-book value
method at the rate of 5% per annum.

Computer equipment, are depreciated by the sum of-the-year-digits method.
No depreciation is provided on freehold land or assets under construction.
Intangible assets

Intangible assets consisted of system development, leasehold right and software license are stated at cost less
accumulated amortisation and impairment losses.

Amortisation
Amortisation is charged to the statement of income on a straight-line basis from the date that intangible assets
are available for use over the estimated useful lives of the assets. The estimated useful lives are as follows:

System development 5 years
Software license 5 years
Leasehold right The term of the lease agreements
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Impairment
The carrying amounts of the Company'’s assets, are reviewed at each balance sheet date to determine whether
there is any indication of impairment. If any such indication exists, the asset's recoverable amounts are estimated.

An impairment loss is recognised whenever the carrying amount of an asset or its cash-generating unit
exceeds its recoverable amount. Impairment loss is recognised in the statement of income unless it reverses
a previous revaluation credited to equity, in which case it is charged to equity.

When a decline in the fair value of an available-for-sale security has been recognised directly in equity and
there is objective evidence that the value of the asset is impaired, the cumulative loss that had been recognised
directly in equity is recognised in the statement of income even though the security has not been derecognised.
The amount of the cumulative loss that is recognised in the statement of income is the difference between
the acquisition cost and current fair value, less any impairment loss on that security previously recognised in
the statement of income.

Calculation of recoverable amount
The recoverable amount of the Company's investments in held-to-maturity securities is calculated as the
present value of estimated future cash flows, discounted at the original effective interest rate.

The recoverable amount of other assets is the greater of the asset’s net selling price and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to
the asset. For an asset that does not generate cash inflows largely independent of those from other assets,
the recoverable amount is determined for the cash-generating unit to which the asset belongs.

Reversals of impairment
Animpairment loss in respect of a held-to-maturity security is reversed if the subsequent increase in recoverable
amount can be related objectively to an event occurring after the impairment loss was recognised.

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable
amount.

An impairment loss is reversed only to the extent that the asset's carrying amount does not exceed the carrying
amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been
recognised.

Unearned premium reserve
The Company set aside part of its premium income as unearned premium reserve, as follows:

Fire, marine (hull), motor and miscellaneous - Monthly average basis from net premium written
(the one-twenty fourth basis)

Marine cargo (specific trip) - Net premium written for the last ninety days

Travelling accident - Net premium written for the last thirty days
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Loss reserves and outstanding claims

Loss reserves are taken up in the accounts upon receipt of claim advices from the insured, at the value
appraised by an independent appraiser or the Company's appraiser, depending on the particular case. In addition,
the Company set up a provision for losses incurred but not yet reported (IBNR) based on the Company's
experience which is not less than 2.5% of the net premiums written of the last 12 months, in compliance with
the Notification of the Ministry of Commerce governing the appropriation of unearned premium reserve and
loss reserve of non-life insurance companies.

Due to reinsurers and other accounts payable
Due to reinsurers and other accounts payable are stated at cost.

Provisions

A provision is recognised in the balance sheet when the Company has a present legal or constructive obligation
as a result of a past event, and it is probable that an outflow of economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation.

Revenue
Premium income is recognised on the date that the insurance policy comes into effect after deducting premium
ceded and cancelled.

Reinsurance premium income is recognised as income when the reinsurer places the reinsurance application
or statement of accounts to the Company. Reinsurance profit is recognised when the Company has received
the statement of accounts from the reinsured company.

Interest income is recognised in the statement of income as it accrues.

Dividend income is recognised in the statement of income on the date the Company's right to receive payments
is established which in the case of quoted market securities is usually the ex-dividend date.

Income from hire - purchase is recognised by the sum-of-the-digits method. The Company ceases recognition
of interest income from hire-purchase when the receivables are overdue by more than 3 installment periods or
where there is an indication of inability to repay. This is in compliance with the accounting method of setting
up allowance for doubtful accounts to the consumer finance business adopted by the Institute of Certified
Accountants and Auditors of Thailand No. Sor Nor.111/2547 dated 23 April 2004.

Expenses
Commissions and brokerages
Commission and brokerages are charged to current operations as incurred.

Other expenses
Other expenses are charged for the period in which they are incurred.
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Operating leases

Payments made under operating leases are recognised in the statement of income on a straight line basis
over the term of the lease. Lease incentives received are recognised in the statement of income as an integral
part of the total lease payments made. Contingent rentals are charged to the statement of income for the
accounting period in which they are incurred.

Finance costs
Interest expenses and similar costs are charged to the statement of income for the period in which they are
incurred.

Income tax

Income tax on the profit or loss for the year comprises current tax which is the expected tax payable on the
taxable income for the year, using tax rates enacted at the balance sheet date and applicable to the reporting
period, and any adjustment to tax payable in respect of previous years.

Related party transactions and balances

The information disclosed under this note does not represent the adoption of TAS 47: Related Party Disclosures.
Related parties are those parties linked to the Company as shareholders or by common shareholders or directors.
Transactions with related parties are conducted at prices based on the basis determined by the related companies

concerned or at contractually agreed prices.

Significant transactions for the years then ended 31 December 2007 and 2006 with related parties were as

follows:
(Amounts : Baht)
2007 2006
Gross premiums written 2,075,627 2,510,036
Interest from hire - purchase 2,452,128 4,805,754

Significant balances as at 31 December 2007 and 2006 with related parties were as follows:
(Amounts : Baht)

2007 2006
General investments-net 25,397,925 25,397,925
Hire - purchase receivables - net 45,991,033 84,634,105
Accrued interest on hire - purchase receivables - 1,690,611
Uncollected premiums 986,897 928,535
Compromised debtors 20,375,684 20,375,684
Other payable 6,838,603 8,546,832
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4,459,743,121

4,459,743,121
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5 Investment in securities

Balances as at 31 December 2007 and 2006 of investments in securities were as follows:
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(Amounts : Baht)

2007 2006
Cost/ Cost/
Amortised cost Fair value | Amortised cost Fair value
Trading securities
Bonds 36,047,599 36,028,765 56,630,611 55,717,272
Debentures 10,000,000 - 10,000,000 -
Listed securities
Equity securities 1,101,712,449 1,346,950,926 498,729,044 308,205,580
Warrants 6,933,811 7,071,000 6,933,811 5,285,000
Other securities
Unit trusts 20,500,000 24,998,675 20,500,000 23,735,834
Add (less) allowance
for revaluation 249,855,507 - (189,849,780) -
Less allowance for
impairment (10,000,000) - (10,000,000) -
Total trading securities 1,415,049,366 1,415,049,366 392,943,686 392,943,686
Available-for-sale securities
Debentures 60,000,000 58,484,292 63,833,333 60,814,462
Warrants 35,000,000 36,156,885 35,000,000 36,156,885
Listed securities
Equity securities 1,661,088,531 3,292,116,401 2,101,375,535 4,321,649,531
Warrants 1,285,747 11,371,000 12,893,142 10,724,300
Other securities
Unit trusts 62,800,458 26,373,977 67,800,457 30,397,943
Add allowance for revaluation 1,629,973,367 - 2,214,487,042 -
Less allowance for impairment (35,645,548) - (35,646,388) -
Total available-for-sale securities 3,424,502,555 3,424,502,555 4,459,743,121 4,459,743,121
Held-to-maturity debt securities
Bonds 979,515,943 511,122,769
Treasury bills 49,688,621 -
Notes 2,555,449,154 1,636,602,758
Debentures 353,651,310 527,376,690
Less allowance for revaluation
from transferred investments (1,880,138) (800,235)
Less allowance for impairment (187,671,060) (190,200,260)
Total held-to-maturity debt
securities 3,748,753,830 2,484,101,722
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(Amounts : Baht)
2006
Cost/

Amortised cost Fair value

General investments

Equity securities

Less allowance for impairment
General investments, net

Total investment in securities

224,749,522 190,709,340
(9,223,445) (9,223,445)

215,526,077 181,485,895

8,803,831,828 7,518,274,424

Held-to-maturity debt securities include promissory notes receivable from financial institutions whose

operations were ceased by the Bank of Thailand according to letter dated 27 June 1997 and these promissory

notes could not be changed for promissory notes or negotiable certificates of deposit at Krung Thai Thanakij

Finance and Securities Public Company Limited. As at 31 December 2007, the outstanding balances of these

promissory notes of Baht 187.05 million (2006: Baht 189.52 million), and the Company had set full allowance

for doubtful accounts. In addition, as at 31 December 2007, the Company had other promissory notes of Baht

0.62 million (2006: Baht 0.69 million) from a finance and securities company, which is under receivership and

for which the Company has applied for payment. The Company expects to collect 10% of the amount and has

already set full allowance for doubtful accounts.

Investments in debt securities classified as available-for-sale and held-to-maturity securities as at 31 December

2007 will be due as follow:

(Amounts : Baht)

Due within
At call 1year 2-5 years 6-10 years  Over 10 years Total
Available-for-sale securities
Debentures - 39,649,988 10,273,432 44,717,757 94,641,177
Held-to-maturity
debt securities
Bonds - 705,586,030 250,823,702 21,226,073 977,635,805
Treasury bills - 49,688,621 49,688,621
Notes 430,000,000  1,937,778,094 2,367,778,094
Debentures - 154,944,422 198,706,888 353,651,310
Total 430,000,000  2,887,647,155 459,804,022 44,717,757 21,226,073  3,843,395,007
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Investments in debt securities classified as available-for-sale and held-to-maturity securities as at 31 December
2006 will be due as follow:
(Amounts : Baht)

Due within
At call 1year 2-5 years 6-10 years  Over 10 years Total
Available-for-sale securities
Debentures - 3,815,260 48,438,330 44,717,757 - 96,971,347
Held-to-maturity
debt securities
Bonds - 349,060,643 109,674,752 30,278,589 21,308,550 510,322,534
Notes 395,000,000 1,051,402,498 - - - 1,446,402,498
Debentures - 460,376,690 67,000,000 - - 527,376,690
Total 395,000,000  1,864,655,091 225,113,082 74,996,346 21,308,550  2,581,073,069

As at 31 December 2007, investments in government bonds with the face value of Baht 14 million (2006: Baht
14 million), have been pledged with the Registrar in compliance with the provision of the Non-Life Insurance
Act, B.E. 2535. As at 31 December 2007, investments in government bonds with the face value of Baht 45 million
(2006: Baht 40 million), have been pledged for other purposes.

6Loans and accrued interest receivable

Loans and accrued interest receivable at 31 December 2007, consisted of:
(Amounts : Baht)

Loans and accrued interest receivable

Mortgage loans Others Total
Accrued Accrued Accrued
interest interest interest
Outstanding periods Principal receivable Principal receivable Principal receivable Total
Current 337,957,051 261,929 4,667,891 - 342,624,942 261,929 342,886,871
Overdue
Less than 6 months 4,854,568 33,714 - - 4,854,568 33,714 4,888,282
6 months to 12 months 26,532,247 - - - 26,532,247 - 26,532,247
Over 12 months 257,085,518 5,770,355 - - 257,085,518 5,770,355 262,855,873
Total 626,429,384 6,065,998 4,667,891 - 631,097,275 6,065,998 637,163,273
Less allowance for
doubtful accounts (5,627,162) (491,198) - - (5,627,162) (491,198) (6,118,360)

Loans and accrued

interest receivable, net 620,802,222 5,574,800 4,667,891 - 625,470,113 5,574,800 631,044,913
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Loans and accrued interest receivable at 31 December 2006, consisted of:

Loans and accrued interest receivable
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(Amounts : Baht)

Mortgage loans Others Total
Accrued Accrued Accrued
interest interest interest
Outstanding periods Principal receivable Principal receivable Principal  receivable Total
Current 531,252,693 4,335,461 3,054,152 - 534,306,845 4,335,461 538,642,306
Overdue
Less than 6 months 124,593,953 2,355,338 - 124,593,953 2,355,338 126,949,291
6 months to 12 months - - - -
Over 12 months 5,627,162 491,198 - 5,627,162 491,198 6,118,360
Total 661,473,808 7,181,997 3,054,152 - 664,527,960 7,181,997 671,709,957
Less allowance for
doubtful accounts (5,627,162) (491,198) - (5,627,162) (491,198) (6,118,360)
Loans and accrued
interest receivable, net 655,846,646 6,690,799 3,054,152 - 658,900,798 6,690,799 665,591,597
7Hire - purchase receivables
Hire - purchase receivables as at 31 December consisted of:
(Amounts : Baht)
2007 2006
Hire - purchase receivables
Related parties 48,239,218 90,162,511
Other parties 334,954,565 417,108,314
Total 383,193,783 507,270,825
Less deferred interest (32,791,235) (42,646,204)
350,402,548 464,624,621
Less allowance for doubtful accounts (7,008,051) (9,292,492)
Net 343,394,497 455,332,129

Aging analyses for hire-purchase receivables (net of deferred interest) were as follows:

(Amounts : Baht)

2007 2006

Within credit terms 326,614,192 438,341,370
Overdue:

Less than 3 months 14,015,452 15,783,984

Over 3 months but not over 6 months 9,145,052 9,827,206

Over 6 months but not over 12 months 200,986 630,794

Over 12 months 426,866 41,267

350,402,548 464,624,621

Less allowance for doubtful accounts (7,008,051) (9,292,492)

Net 343,394,497 455,332,129
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8 Cash and cash equivalents

2007
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(Amounts : Baht)
2006

Cash and deposits at financial institutions
Less Cash at banks with a maturity of more than 3 months
Less Certificates of deposit with a maturity
of more than 3 months
Add Bills of exchange - aval by financial institutions
with a maturity within 3 months
Add Promissory notes with a maturity within 3 months
dd Treasury bills with a maturity within 3 months

Add Debentures with a maturity within 3 months

9 Cash and deposits at financial institutions

2,588,161,447
(1,663,870,221)

(125,000,000)

439,466,336
545,910,754

29,833,179
125,000,000

2,796,817,028
(732,068,831)

(299,000,000)

138,878,818
512,711,453

1,939,501,495

2,417,338,468

Cash and deposits at financial institutions as at 31 December consisted of:

(Amounts : Baht)

2007 2006
Cash and cheques in hand 12,720,520 10,321,479
Current accounts 5,600,746 6,145,287
Savings deposits 463,369,960 426,981,431
Fixed deposits 1,811,470,221 2,054,368,831
Certificates of deposit - net 295,000,000 299,000,000

Total

2,588,161,447

2,796,817,028

As at 31 December 2007, certificates of deposit included certificates of deposit in the amount of Baht 27 million
(2006: Baht 27 million) for which certificates have not been received. The Company has already set full allowance

for impairment of such certificates of deposit.

As at 31 December 2007, fixed deposits in the amount of Baht 56 million (2006: Baht 54 million) were pledged

as collateral with courts.
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]0 Premises and equipment

Premises and equipment as at 31 December 2007 and 2006 consisted of:
(Amounts : Baht)

Land Building Furniture & Work

improve- improve- Utility office under con-
Land ments  Buildings ments systems Vehicles equipment  struction Total

Cost

At 1 January 2006 14,257,651 2,762,988 24,773,688 10,125,432 533,484 91,105,005 626,086,522 376,602 770,021,372
Addition - 8,700 9,796,125 1,079,277 - 15,699,906 70,307,473 37,289,203 134,180,684
Disposal - (1,500) (179,670) - - (14,148,132) (56,028,415) - (70,357,717)
Transfer in (out) - - - - - - 164,102 (164,102) -

At 31 December 2006
and 1 January 2007 14,257,651 2,770,188 34,390,143 1,204,709 533,484 92,656,779 640,529,682 37,501,703 833,844,339

Addition - - 12,092,610 2,158,496 402,101 34,343,257 42,372,659 960,397 92,329,520
Disposal - - (170,686) - - (32,609,720) (37,316,747) - (70,097,153)
Transfer in (out) - - 37,451,703 - - - - (37,451,703) -
At 31 December 2007 14,257,651 2,770,188 83,763,770 13,363,205 935,585 94,390,316 645,585,594 1,010,397 856,076,706

Accumulated depreciation
At 1 January 2006 - 310,982 2,011,346 1,437,360 46,433 67,760,056 488,037,987 - 559,604,164
Depreciation charge

for the year - 457,944 1,120,744 681,792 95,619 9,775,091 61,810,392 - 73,941,582
Disposals - - - - - (12,987,836) (55,909,793) - (68,897,629)

At 31 December 2006
and 1 January 2007 - 768,926 3,132,090 2,119,152 142,052 64,547,311 493,938,586 - 564,648,117

Depreciation charge

for the year - 457,944 3,541,766 770,994 132,649 12,786,588 63,576,150 - 81,266,091
Disposals - - - - - (30,750,738) (37,145,395) - (67,896,133)
At 31 December 2007 - 1,226,870 6,673,856 2,890,146 274,701 46,583,161 520,369,341 - 578,018,075

Net book value
At 31 December 2006 14,257,651 2,001,262 31,258,053 9,085,557 391,432 28,109,468 146,591,096 37,501,703 269,196,222
At 31 December 2007 14,257,651 1,543,318 77,089,914 10,473,059 660,884 47,807,155 125,216,253 1,010,397 278,058,631

Depreciation for the years ended 31 December 2007 was Baht 81 million. (2006: Baht 74 million).

The gross carrying amount of fully depreciated, buildings and equipment that was still in use as at 31 December 2007
amounted to Baht 365 million (2006: Baht 387 million).
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Uncollected premiums

Uncollected premiums by class of business as at 31 December consisted of:

089

(Amounts : Baht)

2007 2006
Fire 45,023,946 44,589,296
Auto 3,149,461,371 2,987,033,099
Marine 27,037,662 19,509,248
Miscellaneous 241,679,835 133,604,820
Total Premium due and uncollected 3,463,202,814 3,184,736,463

Less allowance for doubtful accounts

Uncollected premiums, net

(371,957,103)

(246,757,520)

3,091,245,711

2,937,978,943

As at 31 December, the Company had uncollected premiums classified based on the overdue period as follows:

(Amounts : Baht)

2007 2006
Less than 2 months 2,384,430,917 2,415,784,329
Over 2 months but not over 3 months 418,294,851 418,754,379
Over 3 months but not over 1 year 572,582,944 287,986,325
Over 1 year 87,894,102 62,211,430
Total 3,463,202,814 3,184,736,463

Other receivables

Other receivables included other debtors, accounts receivable from sales of investments, confiscable debtors,

Rattanakosin Insurance Co., Ltd debtor, ceased financial institution debtors, returned cheque debtors and

compromised debtors (included the transferred uncollected premiums from related parties) and litigation

debtors. These other receivables stated net of an allowance for doubtful accounts as at 31 December were as

follow:

(Amounts : Baht)

2007 2006
Other receivables 407,758,784 395,618,155
Less allowance for doubtful accounts (335,730,152) (324,873,431)
Net 72,028,632 70,744,724
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]3 Intangible assets

(Amounts : Baht)

Leasehold System Software
right development license Total
Cost
At 1 January 2006 3,863,000 1,061,267 25,280,815 40,205,082
Additions - - 1,453,416 1,453,416
At 31 December 2006
and 1 January 2007 3,863,000 1,061,267 26,734,231 41,658,498
Additions - 3,250,255 8,512,474 11,762,729
At 31 December 2007 3,863,000 14,311,522 35,246,705 53,421,227
Accumulated amortization
At 1 January 2006 2,189,899 8,590,898 9,020,327 19,801,124
Amortization charge for the year 349,616 997,375 2,592,870 3,939,861
At 31 December 2006
and 1 January 2007 2,539,515 9,588,273 11,613,197 23,740,985
Amortization charge for the year 141,614 845,718 3,158,239 4,145,571
At 31 December 2007 2,681,129 10,433,991 14,771,436 27,886,556
Net book value
At 31 December 2006 1,323,485 1,472,994 15,121,034 17,917,513
At 31 December 2007 1,181,871 3,877,531 20,475,269 25,534,671
]4 Other assets
(Amounts : Baht)
2007 2006
Properties foreclosed - net 10,748,914 4,815,664
Advance receivables 6,363,048 7,407,017
Post dated cheques and uncollected cheques 106,020,529 128,586,279
Retention and deposits 31,205,202 34,955,819
Government Saving Bank's lottery and Taweesin certificate 13,800,000 21,300,020
Others 20,171,691 19,539,858
Total 188,309,384 216,604,657
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The movement during the year 2007 of properties foreclosed was as follow:
(Amounts : Baht)

2007
At beginning
Type of properties foreclosed of year Increase Disposal At end of year
Properties acquired from collection
Immovable assets 7,101,320 5,933,250 - 13,034,570
Less allowance for impairment (2,285,656) - - (2,285,656)
Properties foreclosed, net 4,815,664 5,933,250 - 10,748,914

According to the announcement dated 25 October 2001 of the Ministry of Commerce on other business
investment of non - life insurance companies, the Company could earn benefits from assets not used in

operations.

Government Savings Bank's lottery and Taweesin certificate of Baht 3 million (2006: Baht 9 million) were pledged

as collateral.
] 5 Unearned premium reserve

Unearned premium reserve by class of business as at 31 December consisted of:
(Amounts : Baht)

2007 2006
Fire 51,463,983 55,344,255
Marine 18,992,128 15,627,447
Auto 7,211,864,004 6,815,063,422
Miscellaneous 345,230,345 259,700,727
Total 7,627,550,460 7,145,735,851

The regulations of the Office of Insurance Commission, require the Company to record an additional unearned
premium reserve in the financial report to be submitted to the Office of Insurance Commission in respect of
outward reinsurances to foreign reinsurers where the Company withholds less than the amount of unearned
premium reserve calculated under the basis described in Note 3 (j) to the financial statements.

As at 31 December 2007, the additional unearned premium reserve as the above regulation, recognised in these

financial statements, amounted to Baht 11 million (2006: Baht 5 million).
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]6Loss reserves and outstanding claims

Loss reserves and outstanding claims by class of business as at 31 December consisted of:

(Amounts : Baht)

2007 2006
Fire 4,167,976 7,532,358
Marine 11,101,951 4,070,251
Auto 4,007,691,91 3,552,951,557
Miscellaneous 68,271,631 76,486,686
Reserves for loss incurred but not reported (IBNR) 369,072,727 341,995,754
Total 4,460,306,196 3,983,036,606

]70ther liabilities

(Amounts : Baht)

2007 2006
Accrued special business tax 440,718 77,844
Output tax - undue 42,839,339 49,427,999
Accrued withholding tax 37,084,290 34,086,863
Other payables 419,861 2,001,369
Accounts payable - Revenue Department 44,600,105 54,916,669
Over paid premium from brokers/agents 60,205,465 67,821,289
Other accrued expenses 50,734,726 33,139,214
Accounts payable - Agents and brokers 192,653,478 193,256,366
Accrued motor compensation fund
contribution - compulsory 21,075,709 22,037,954
Total 450,053,691 456,765,567
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]8 Share capital

(Amounts : Baht)

(shares / in Baht)
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Par value 2007 2006

per share Number Amount Number Amount
Authorised
At 1 January
Ordinary shares 100 14,000,000 1,400,000,000 14,000,000 1,400,000,000
At 31 December
Ordinary shares 100 14,000,000 1,400,000,000 14,000,000 1,400,000,000
Issued and fully paid-up
At 1 January
Ordinary shares 100 14,000,000 1,400,000,000 14,000,000 1,400,000,000
At 31 December
Ordinary shares 100 14,000,000 1,400,000,000 14,000,000 1,400,000,000

] 9 Reserves

Fair value change

Fair value changes recognised in shareholders' equity related to cumulative net change in the fair value of

available-for-sale investments.

Legal reserve

The legal reserve is set up under the provision of the Civil and Commercial Code, which requires that a

company shall allocate not less than 5% of its net profit, to a reserve account (“legal reserve”) upon each

dividend declaration, until this account reaches an amount not less than 10% of the registered authorised

capital. The legal reserve is not available for dividend distribution.

General reserve

The general reserve was appropriated according to the resolution of shareholders for the Company's general

purposes.
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20 Personnel expenses

(Amounts : Baht)

2007 2006
Wages and salaries 955,535,553 856,933,813
Contribution to provident fund 49,333,634 44,606,010
Others 132,114,550 13,466,146
Total 1,136,983,737 1,015,005,969

(number of employees)
2007 2006

Number of employees as at 31 December 3,636 3,354

The provident fund was established by the Company for its employees. Membership to the fund is on a
voluntary basis. Contributions are made monthly by the employees at rates ranging from 7.5% of their basic
salaries and by the Company at from 7.5 % of the employees' basic salaries. The provident fund is registered

with the Ministry of Finance as juristic entity and is managed by a licensed Fund Manager.
2] Basic earnings (loss) per share

Basic earnings per share for the year ended 31 December 2007 was based on the net profit attributable to
ordinary shareholders of Baht 656 million (2006: net loss of Baht 129 million) and the weighted average number
of ordinary shares outstanding during the year ended at 31 December 2007 of 14 million shares (2006: 14 million

shares).
22 Contingent liabilities

As at 31 December 2007, lawsuits have been brought against the Company, in relation to insurance claims in
the normal course of business totalling approximately Baht 923 million (2006: Baht 869 million). The Company'’s
management believes that the recorded amount of provision in the financial statements for potential losses in

respect of those claims is adequate.

Letter at attached with Voluntary Motor Insurance Policy M.V.03 as at 31 December 2007 in the amount of Baht

36 million (2006: Baht 14 million) were pledged as collateral for various purposes.
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23 Commitments with non-related parties

Commitments under office rental and service agreements
(Amounts : Baht)

2007 2006
Commitment from lease agreements
which can not be cancelled
Within 1 year 280,479,696 252,523,847
1-5years 228,317,584 418,207,813
Over 5 years 67,716,276 22,023,212
Total 576,513,556 692,754,872

The Company has various outstanding lease agreements on premises, land, building and equipment. The Company

has commitments to pay the rental and service fees on monthly basis.
24Thai Accounting Standards (TAS) not yet adopted

The Company has not adopted the following TAS relevant to the Company that have been issued as of the
balance sheet date but are not yet effective. These TAS will become effective for financial periods beginning

on or after 1 January 2008.

TAS 25 (revised 2007) Cash Flows Statements

TAS 29 (revised 2007) Leases

TAS 35 (revised 2007) Presentation of Financial Statements

TAS 39 (revised 2007) Accounting Policies, Changes in Accounting Estimates and Errors

TAS 51 Intangible Assets

The adoption and initial application of these TAS is not expected to have any material impact on the Company's

financial statements.
2 S Reclassification of accounts

Certain accounts in the 2006 financial statements have been reclassified to conform to the presentation in the

2007 financial statements.
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: Head Office Underwriting Branches, Claim Service Centers,
and Universal Service Branches :

Bangkok and Vicinity

(Head Office, 12 Underwriting Branches, 13 Claim Service Centers, 2 Universal Service Branches)

Head Office

Address Telephone Facsimile

1242 Viriyah Panich Building, Krung Kasem Rd., Klong Maha-nak, 0 2223 0851 0 2224 9876

Pom Parp, Bangkok 10100 0 2223 0996

12 Branches

Branch Address Telephone Facsimile

Branch of Special 121/17-20 3rd fl. RS Tower, Ratchadapisek Rd., 0 2239 1970 0 26413208
Din Daeng, Bangkok 10400 0 2641 3594

Don Mueang 675-8 Moo 8 Paholyothin Rd., Ku Kot, Lam Luk Ka, 0 2532 3000 0 2532 1369
Pathum Thani. 12130

Bang Na 1199/5 Moo 12 Bang Na-Trad Rd., Bang Na, 0 2743 6500-7 0 2396 0720
Bangkok 10260

Bang Phlat 86,88,90 Charansanitwong Rd., Bang Phlat, 0 2880 0008 0 2433 6334

Poo Chao Saming Prai

Rama Il

Ratchadaphisek

Ratthanathibes

Lumpini

Vongsawang

Suksawadse

Sukaphiban 1l

Bangkok 10700

258/37 Moo16 Poochaosamingprai Rd., South
Samrong, Phra Pradeang, Samutprakarn 10130

99/225 Moo 4 Rama Il Rd., Samaedam,
Bang Khun Thian, Bangkok 10150

121/17-20 2nd fl. RS Tower, Ratchadapisek Rd.,
Din Daeng, Bangkok 10400

58 Moo 4 Ratthanathibeth Rd., Bangrakpattana,
Bang Bua Thong, Nonthaburi 11110

1024/9 Rimkhobfah Building, Rama IV Rd.,
Toong Mahamek, Sathorn, Bangkok 10120

9/207 Ratchadapisek Rd., Bang Sue,
Bangkok 10800

180 Moo 5 Suksawadse Rd., Rat Burana,
Bangkok 10140

357, 359, 361 Ramkamheang Rd., Saphan Sung,
Bangkok 10240

0 2384 7741-50
0 2384 1400-2

0 2452 8000

0 2641 3500
0 2641 3530

0 2594 2071-2
0 2594 2091-2
0 2594 2191-2

0 2286 6013

0 2586 0220-8

0 2910 0710-5

0 2463 2008

0 2917 1992-8

0 2757 9295-6

0 2452 8362
0 2452 8364

0 26412834
0 2641 2841

0 2594 1899
0 2594 2034

0 2286 6010
0 2286 7047

0 2585 9670

0 2463 2639
0 2462 7680

0 2917 1171
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13 Claim Service Centers

Claim Service

105

Centers Address Telephone Facsimile

Don Mueang 675-8 Moo 8 Paholyothin Rd., Ku Kot, Lam Luk Ka, 0 2532 3000 0 2532 1453
Pathum Thani. 12130

Bang Na 1199/5 Moo 12 Bang Na-Trad Rd., Bang Na, 0 2743 6500-7 0 2743 6508
Bangkok 10260 0 2743 6510-1

Bang Phlat 121 Charansanitwong 71 Rd., Bang Phlat, 0 2435 3515-20 0 2424 8872
Bangkok 10700 0 2433 9632

Pak Kret 71 Moo 6 Sapan Nontaburi-Bang Bua Thong Rd., 0 2926 0811-5 0 2926 0816
Klong khoi, Pak Kret, Nontaburi 11120

Poo Chao Saming Prai 258/37 Moo16 Poochaosamingprai Rd., 0 2384 1400-2 0 2384 5276
South Samrong, Phra Padaeng, Samutprakarn 10130 0 2384 7741-50 0 2757 9280

Rama I 99/225 Moo 4 Rama Il Rd., Samaedam, 0 2452 8000 0 2452 8361
Bang Khun Thian, Bangkok 10150 0 2452 8363

Ratchadapisek

121/17-20 2nd fl. RS Tower, Ratchadapisek Rd.,
Din Daeng, Bangkok 10400

0 2641 3500-79

0 2641 2843-4

Ratthanathibes 58 Moo 4 Ratthanathibes Rd., Bang Rakpathana, 0 2594 2071-2 0 2594 1899

Bang Bua Thong, Nonthaburi 11110 0 2594 2091-2 0 2594 2034
0 2594 2191-2

Ram Indra 594/2-4 Moo 8 Ram Indra Rd., Tha-rang, Bangkhen, 0 2508 2400-5 0 2508 2121
Bangkok 10230 0 2508 2627-30 0 2508 2229

Lumpini 1024/9 Rimkhobfah Building, Rama IV Rd., 0 2286 6396 0 2286 6602
Toong Mahamek, Sathorn, Bangkok 10120 0 2286 6538

Vongsawang 9/207 Ratchadapisek Rd., Bang Sue, 0 2586 0220-8 0 2586 0229
Bangkok 10800 0 2910 0710-9

Suksawadse 180 Moo 5 Suksawadse Rd., Rat Burana, 0 2463 2008 0 2463 2608
Bangkok 10140

Sukaphiban IlI 357, 359, 361 Ramkamheang Rd., Sapan Sung, 0 2917 1992-8 0 2517 2036
Bangkok 10240

2 Universal Branches

Universal Branche Address Telephone Facsimile

Rama | 44 2nd fl. Srichulasup Building,Rama | Rd., 0 2216 9835-49 0 2216 9864
Rong Mueang, Pathumwan, Bangkok 10330 0 2216 9867-8

Viphavadi 19 3rd fl. Phongsubhee Building, Viphavadi-Rangsit Rd., 0 2272 2511-20 0 2272 2538-9

Latyao, Chatuchak, Bangkok 10900
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Northern Region

(3 Branches, 12 Claim Service Centers)
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3 Branches

Branch Address Telephone Facsimile

Chiang Mai 59/4 Moo 3 Chiang Mai-Lampang Rd., Ta Sala, 0 5330 8642-6 0 5326 2746
Mueang, Chiang Mai 50000 0 5324 1882 0 5324 5219

Nakhon Sawan 26/4-6 Moo 10 Nakhon Sawan-Phitsanulok Rd., 0 5622 9951-7 0 5622 2073
Nakhon Sawan Tok, Mueang, Nakhon Sawan 60000 0 5622 9959

Phitsanulok 183/3 Moo 6 Phitsanulok-Nakhon Sawan Rd., Ta Pho, 0 5526 1784-8 0 5526 0636

Mueang, Phitsanulok 65000

13 Claim Service Centers

Claim Service

0 5526 0719-20

Centers Address Telephone Facsimile

Kampheang Phet 198 Moo 3 Paholyothin-Kampheangphet Rd., 0 5579 9480-3 0 5579 9346
Nakhon Chum, Mueang, Kampheang Phet 62000

Chai Nat 82/4, 82/5 Paholyothin Rd. (Manorom-Chai Nat), 0 5641 4953-6 0 5641 4957
Ban Kuai, Mueang, Chai Nat 17000

Chiang Rai 180/2-3 Moo 12 Paholyothin Rd., Robvieng, Mueang, 0 5371 9361-2 0 53717573
Chiang Rai 57000 0 5374 2220-1 0 5371 5271

Chiang Mai 59/4 Moo 3 Chiang Mai-Lampang Rd., Ta Sala, 0 5330 8642-6 0 5324 5068
Mueang, Chiang Mai 50000 0 5324 1882

Tak 1/11-12 Paholyothin Rd., Nhong-luang, Mueang, 0 5551 7631-3 0-5551-7550
Tak 63000 0 5551 7758-9

Nakhon Sawan 26/4-6 Moo 10 Nakhon Sawan-Phitsanulok Rd., 0 5622 9951-7 0 5622 9958
Nakhon Sawan Tok, Mueang, Nakhon Sawan 60000 0 5622 9960

Phichit 20/31-32 Klongkachen Rd., Nai Mueang, Mueang, 0 5661 5002-3 0 5661 5046
Pichit 66000 0 5661 5044-5

Phetchabun 103/1-2 Samakkeechai Rd., Nai Mueang, Mueang, 0 5672 0423-9 0 5672 1177
Phetchabun 67000

Phitsanulok 183/3 Moo 6 Phitsanulok-Nakhon Sawan Rd., Ta Pho, 0 5526 1784-8 0 5526 0637
Mueang, Phitsanulok 65000

Phrae 196/6-8 Yantrakitkosol Rd., Nai Vieng, Mueang, 0 5453 3823-6 0 5453 3827
Phrae 54000

Mae Sot 1/28-29 Inthorn Kiri Rd., Mae Sot, 0 5553 4447-8 0 5553 4449
Tak 63110 0 5553 5341

Lampang 43/1 Lampang-Ngao Highway, Chompoo, Mueang, 0 5435 2945-7 0 5423 1750
Lampang 52100

Uttaradit 110/1 Moo 3 Highway 119, Pa Sua, Mueang, 0 5544 1623-4 0 5544 1845

Uttaradit 53000
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Northeastern Region

(4 Branches, 13 Claim Service Centers)
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4 Branches
Branch Address Telephone Facsimile
Khon Kaen 259 Moo 6 Mitaparb Rd., Tha Pra, Mueang, 0 4334 6620-32 0 4334 6633-4

Nakhonratchasima

Udon Thani

Khon Kaen 40260

2334 Mitaparb Rd., Nai Mueang, Mueang,
Nakhonratchasima 30000

489/12 Moo 1 Udon Thani-Khon Kaen Rd., Mak khang,

Mueang, Udon Thani 41000

0 4428 1820-9

0 4221 2670-4

0 4421 3227-8

0 4212 2454-6

Ubon Ratchathani 464/40-42 Chayangkool Rd., Kham Yai, Mueang, 0 4528 3604-8 0 4528 4185
Ubon Ratchathani 34000

13 Claim Service Centers

Claim Service

Centers Address Telephone Facsimile

Khon Kaen 259 Moo 6 Mitaparb Rd., Tha Pra, Mueang, 0 4334 6620 0 4334 6634
Khon Kaen 40260

Chaiyaphum 5/16-17 Moo 8 Nivetrat Rd., Nai Mueang, Mueang, 0 4483 4057-60 0 4483 4061

Nakhon Ratchasima

Nang Rong

Pak Chong

Mukdahan

Roi Et

Loei

Si Sa Ket

Sakon Nakhon

Surin

Chaiyaphum 36000

2334 Mitaparb Rd., Nai Mueang, Mueang,
Nakhon Ratchasima 30000

338,340,342 Chok Chai-Det Udom Rd., Nang Rong,
Buri Ram 31110

40/18-19 Moo10 Pak Chong-Nakhon Ratchasima Rd.,
Kanong Pra, Pak Chong, Nakhon Ratchasima 30130

75/5 Chayanggoon Rd., Mukdahan, Mueang,
Mukdahan 49000

449-450 Moo 4 Roi Et-Ponthong Rd., Nue Mueang,
Mueang, Roi Et 45000

31/20-21 Ruam Phttana Rd., Kutpong, Mueang,
Loei 42000

11 Moo 10 Thongmak Rd., Pho, Mueang,
Sri Sa Ket 33000

85/18 Moo 2 Sakon Nakhon- Udon Thani Rd.,
That Chengchum, Mueang, Sakon Nakhon 47000

211/1 Moo 2 Surin-Sangkha Rd.,Nok Mueang,
Mueang, Surin 32000

0 4428 1820-9

0 4463 3000-7

0 4432 8497
0 4432 8506

0 4261 4906-9
0 4261 4911-2

0 4351 9934
0 4352 32657

0 4286 1245-51

0 4564 3411-7

0 4273 0981-4

0 4451 4797
0 4451 3013
0 447 3216-22

0 4421 3227-8

0 4463 3005

0 4431 4232

0 4261 4929

0 4351 8117

0 4286 1249

0 4564 3415

0 4273 0980

0 4451 4798
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13 Claim Service Centers

Claim Service
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Centers Address Telephone Facsimile

Udon Thani 489/12 Moo 1 Udon Thani - Khon Kaen Rd., 0 4221 2670-4 0 4221 2675
Mak khang, Mueang, Udon Thani 41000

Ubon Ratchathani 464/40-42 Chayangkool Rd., Kham Yai, Mueang, 0 4528 3604-7 0 4531 4179
Ubon Ratchathani 34000

€astern Region

(3 Branches, 7 Claim Service Centers)

3 Branches

Branch Address Telephone Facsimile

Chachoengsao 25 Moo 1 Bypass Rd., Bangteenped, Mueang, 0 3882 3156-8 0 3898 1791-2
Chachoengsao 24000 0 3898 1790

Pattaya 79 Moo 1 Sukhumvit Rd., Na Kluar, Bang Lamung, 0 3870 3104-13 0 3870 3112-3
Chon Buri 20150

Rayong 375/28-30 Sukhumvit Rd., Nern Pra, Mueang, 0 3880 8712-7 0 3880 8721
Rayong 21000

7 Claim Service Centers

Claim Service

Centers Address Telephone Facsimile

Kabin Buri 324-326 Moo 4 Kabinburi-Nakhon Ratchasima Rd., 0 3720 2193-6 0 3720 2197
Mueang Kao, Kabin Buri, Prachin Buri 25240

Chanthaburi 73/5-8 Moo14 Sukhumvit Rd., Klong Narayan, 0 3941 8384 0 3941 8386
Mueang, Chanthaburi 22000 0 3934 3187-91

Chachoengsao 25 Moo 1 Bypass Rd., Bangteenped, Mueang, 0 3882 3156-9 0 3898 1791-2
Chachoengsao 24000

Chon Buri 48/3 Mool Sukhumvit Rd., Huay Kapi, Mueang, 0 3827 8860-5 0 3827 886677
Chon Buri 20000

Pattaya 79 Moo 1 Sukhumvit Rd., Na Kluar, Bang Lamung, 0 3870 3104-13 0 3870 3135
Chon Buri 20150

Rayong 375/28-30 Sukhumvit Rd., Nern Pra, Mueang, 0 3880 8712-7 0 3880 8720
Rayong 21000

Si Racha 98 Moo 9 Sukhumvit Rd., Thung Sukhla, Si Racha, 0 3840 1891-4 0 3840 1895-6

Chon Buri 20230
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Central and Western Region

(4 Branches, 14 Claim Service Centers)
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4 Branches

Branch Address Telephone Facsimile

Nakhon Pathom 265/5 Moo 9 Phetkasem Rd., Lampaya, Mueang, 0 3421 8442-7 0 3424 3209
Nakhon Pathom 73000

Phra Nakhon Si 24 Moo 2 Bangkok-Nakhornsawaan Rd., (Asia Rd.), 0 3534 6720-7 0 3534 6729

Ayutthaya Thanue, Uthai, Phra Nakhon Si Ayutthaya 13000

Samut Sakhon 927/71 k. Thon Buri -Pak Tho Rd., Maha Chai, 0 3441 4250-4 0 3442 3045
Mueang, Samut Sakhon 74000

Saraburi 661/12, 27 Paholayothin Rd., Pakpreaw, Mueang, 0 3631 7307-9 0 3631 6953
Saraburi 18000

14 Claim Service Centers

Claim Service

Centers Address Telephone Facsimile

Kanchanaburi 286/78-79 Seang Chootoe Rd., Ban Nuer, Mueang, 0 3462 0489-92 0 3462 0493
Kanchanaburi 71000

Nakhon Nayok Khor.1-133/4-5 Suwaansorn Rd., Nakhon Nayok, 0 3732 1780-3 0 3732 1784
Mueang, Nakhon Nayok 26000

Nakhon Pathom 265/5 Moo 9 Phetkasem Rd., Lampaya, Mueang, 0 3421 8442-7 0 3424 3209
Nakhon Pathom 73000

Prachuapkhirikhan 204/6-8 Prachuapsiri, Prachuapkhirikhan, Mueang, 0 3255 1163-6 0 3255 1167
Prachuapkhirikhan 77000

Phra Nakhon Si 24 Moo 2 Bangkok-Nakhornsawaan Rd., (Asia Rd.), 0 3522 9150-3 0 3522 9154

Ayutthaya Thanue, Uthai, Phra Nakhon Si Ayutthaya 13000

Phetchaburi 75/1 Moo1 Phetkasem Rd., Hua Tapan, Mueang, 0 3244 6954-62 0 3244 6963
Phetchaburi 76000

Ratchaburi 1/11 Phetkasem Rd., Nha Mueang, Mueang, 0 3232 8406 0 3232 8426
Ratchaburi 70000 0 3233 7387

0 3233 7873

Lop Buri 142/786-787 Moo 2 Paholyothin Rd., Kokkoh, 0 3661 6247-9 0 3661 6250
Mueang, Lop Buri 15000

Samut Songkhram 53/8 Rama Il Rd., Mae Klong, Mueang, 0 3471 4444-5 0 3471 4446
Samut Songkhram 75000 0 3472 32656

Samut Sakhon 927/71 k. Thon Buri - Pak Tho Rd., Maha Chai, 0 3441 4250-4 0 3442 3044
Mueang, Samut Sakhon 74000

Saraburi 661/53 Paholayothin Rd., Pakpreaw, Mueang, 0 3622 2971-3 0 3631 6952
Saraburi 18000 0 3622 2224

Suphan Buri 93/1 Nane Kheaw Rd., Ta Rahad, Mueang, 0 3550 0301-5 0 35511920

Suphan Buri 72000

0 35511910
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14 Claim Service Centers

Claim Service
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Centers Address Telephone Facsimile

Sing Buri 186/16-17 Sing Buri-Bang Pran Rd., Bang Man, 0 3652 4701-4 0 3652 4705
Mueang, Sing Buri 16000

Ang Thong 46/15 Moo 9 Asia Highway, Bang It, Mueang, 0 3585 0690-4 0 3585 0695
Ang Thong 14000

Southern Region

(4 Branches, 8 Claim Service Center)

4 Branches

Branch Address Telephone Facsimile

Nakhon Si 106,108 Pattanakarn-Koo Khwang Rd., Nai Mueang, 0 7535 8446-9 0 7535 8450

Thammarat Mueang, Nakhon Si Thammarat 80000

Phuket 183/26-28, 183/60 Pang Nhgar Rd., Talard Yai, 0 7621 7149-51 0 7623 3227
Mueang, Phuket 83000

Surat Thani 41/1-2 Moo 2 Surat-Punpin Rd., Wat Pradoo, Mueang, 0 7720 0585-93 0 7726 9406-7
Surat Thani 84000

Hat Yai 16 Phetkasem Rd., Hat Yai, Hat Yai, 0 7455 5161-70 0 7423 5660
Songkhla 90110

8 Claim Service Center

Claim Service

Centers Address Telephone Facsimile

Krabi 464/27-28 Uttarakij Rd., Krabi Yai, Mueang, 0 7566 4010 0 7566 4011
Krabi 81000 0 7566 4012-4

Chumphon 86/9-10 Moo 4 Phetkasem Rd., Wang Phai, Mueang, 0 7757 6387-91 0 7750 1967
Chumporn, 86190

Trang 367/9 Huay Yod Rd., Tab Tieng, Mueang, 0 7522 3250-3 0 7522 3254
Trang 92000

Nakhon Si 106,108 Pattanakarn-Koo Khwang Rd., Nai Mueang, 0 7532 1024-7 0 7532 1028

Thammarat Mueang, Nakhon Si Thammarat 80000

Pattani 297/139-40 Moo 4 Nhong Jig Rd., Roo Samilae, 0 7335 0236-9 0 7335 0240
Mueang, Parrani 94000

Phuket 183/26-28, 183/60 Pang Nhgar Rd., Talard Yai, 0 7621 7149-51 0 7623 2206
Mueang, Phuket 83000

Surat Thani 41/1-2 Moo 2 Surat-Punpin Rd., Wat Pradoo, 0 7720 0585-93 0 7726 9406-7
Mueang, Surat Thani 84000

Hat Yai 16 Phetkasem Rd., Hat Yai, Hat Yai, 0 7455 5161-70 0 7423 5661

Songkhla 90110
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The Viriyah Insurance Co., Ltd.
1242 Viriyah Panich Building, Krung Kasem Road, Pom Prab, Bangkok 10100
Tel. 0-2223-0851, 0-2223-0996, 0-2225-0137, 0-2224-0059 Fax. 0-2224-9876

www.viriyah.co.th





